Date:

Deposit Pledge Agreement

Name of Customer:
(“Customer”)

Commercial Registration No.

Address:

Deposit Account No.
(Deposit Account)

We, the undersigned

in our personal capacity and/or as authorized
signatories on behalf of the customer of
Ithmar Bank B.S.C (c) and/or pursuant to the
power of attorney we maintain on behalf of
the customer of Ithmar Bank B.S.C ©
(“Mortgagor”), we mortgage the deposit in
account No. . in
favour of Ithmar Bank B.S.C (c) (the
“Bank™) in consideration of and as a
guarantee for:

1. The credit facilities, of whatsoever nature,
that are made available by the Bank, now
or hereinafter ;
the total of which is

The mortgagor hereby declares that he,
irrevocably and unconditionally mortgages
the above-mentioned deposits, wherever and
whenever they are renewed, renumbered or
converted into any other currency, or
whenever its amount increases or decreases,
for any reason, from time to time, whether on
or before their maturity date, and any increase
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or decrease, as aforesaid, to the amount of the
said mortgaged deposit shall not affect or
prejudice the interest of the Bank in the
guarantee.

The mortgagor acknowledges that the Bank
has the right to repay all or part of the
indebtedness due from the above-mentioned
Bank’s customer through deduction from
such deposits without referring to him. He
understands that he accordingly relinquishes
any right to object, protest or plea to
divestment in respect of the mortgaged
monies hereinabove. Furthermore, the Bank
has the right to keep the deposit bond until the
termination of the indebtedness and/or
mortgage and the right to register all or part
of the above mortgaged funds in its name.

The mortgagor acknowledges that in the
event the Bank grants credit facilities
amounting to 100% of the deposit value, the
Bank shall have the right, at its absolute
discretion and understanding of the client’s
financial circumstances, which may affect his
mortgaged guaranteed contractual obligation,
the Bank shall have the right to cease
payment of profits on the deposit at a rate not
exceeding (25%-50%) of this deposit value.
The retained profits shall be deducted from
the guaranteed debt, if any, otherwise from
the debt’s principal amount, all of which
without prejudice to the right of the Bank to
collect its dues through breaking the deposit
in case the debtor fails to comply with his
obligation.

Additionally, the mortgagor acknowledges
that such mortgage of the deposits shall be a
continuous guarantee of the mortgaged
guaranteed contractual obligation, and this
mortgage shall not be irrevocable or not
subject to cancellation without the written
consent of the Bank. This mortgage shall pass
to the Bank’s private or public successors,
and to the assignees. This mortgage shall be
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binding upon the mortgagor, his heirs and
public and private successors, executors and
assigns.

The mortgagor declares that all the mortgages
deposits and other funds are frees from all
claims, liens and encumbrances and are
entirely belong to the mortgagor and that they
are not subject to any rights in kind or
otherwise.

The mortgagor undertakes to provide the
Bank with any documents that maybe
required and related to the mortgage.

This is contract shall be governed by the laws
of the Kingdom of Bahrain and the law courts
of the Kingdom of Bahrain shall have
jurisdiction to determine any dispute that
may arise from this contract.
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